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01- What do you understand by Income Tax ? describe in brief the history of Income Tax in India and its characteristics.
02- Define Annual Value and describe the allowed deductions which are deducted from Annual Value for the computation of income from House Property.
03- Write short notes
(1) Income from business and proffession
(2) Capital gain
04- Discuss the provision under the Income Tax Act relating to set off and carry forward of losses.
05- Discuss briefly the provision of the Income Tax Act regarding deductions to be made in computing the Total Income of an assessee.

