VISHISHT SCHOOL OF MANAGEMENT
1st Internal Examination, 2019
Subject: - Accounting and Financial Management 
Class: - B.C.A. IIIrd Sem.

Que.1 What are the basic concepts of accounting? What is there is importance, principals and limitations.
Que.2 “Accounting Standards ensure the consistency and comparability of financial Statements.” Explain.
Que.3  Pass the necessary journal entries in the journal of Ronak for the following transactions.
2017 October
1 Commenced business with cash ----------------- 42,000 
3 Deposited into bank ------------------------------------------ 16,000
6 Bought goods from sonam ------------------------------ 18,000
10 Sold goods to bela -------------------------------------------  2000
18 Received cash from bela -------------------------------  1900
   Discount allowed to her ---------------------------------------- 100
20 Paid office expenses ----------------------------   300
22 Paid to sonam in full settlement ---------------- 17700
25 Amount withdrawn from bank for personal use 1000
31 Paid shop rent ------------------------------------------------ 400
   Order received from Narang. --------------------------------- 5000

Que.4 What is a cash book? State its various types. Describe its merits.

Que.5   Show the following transactions in the three column cash book of M / s Vimlesh Brothers.
		2017	
March 1business started with cash  10,000
March 5 Current account opened by depositing money in bank   5,000
March07  Goods purchased and paid by check 1,500
March 08  Furniture parches for cash 200  
March10 Goods sold 1800
March12 Cash Received from ramlal 775
                                 discount to him  25
		March 14  Mahesh Paid by cheque.    890
	          Discount Received 10
			     
		March 15     Got a check from Mahesh and deposited it in the bank on the same day.   1,000
		March 16 Deposited in bank 1,400
		March 18 Withdraw for personal work from bank 300
	      	March 25     Rent paid for cash 200
		March 30     Salary paid by cheque.  50
         
