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Subject –Accounts

1. Define Accounting? Explain its features and branches of Accounting in detail?
2. What do you mean by Accounting Principles? Explain its concepts, Principles and conventions in detail? 
3. What do you mean by Depreciation , explain its objectives, causes and methods of providing depreciation?

4. Journalize the following and post them in ledger.
2002
a. 1 Jan Started business with cash Rs 10000.
b.  2 Jan Deposited into bank Rs 9000.
c. 2 Jan Purchased machinery for Rs 5000 from Jawahar & gave him a cheque for the amount.
d. 15 Jan Paid installation charges of machinery Rs 100
e. 20 Jan Purchased timbers from Naveen of the list price of Rs 2000. He allowed 10% Trade Discount. 
f. 23 Jan Furniture costing Rs 500 was used in furnishing the office.
g. 25 Jan Sold furniture to Naresh of the list price of Rs 1000 & allowed him 5% Trade discount.
h. 28 Jan Received a cheque from Naresh for Rs 930 in full settlement & sent the cheque to bank.
i. 29 jan Sent to Naveen in full settlement a cheque for Rs 1750
j. 31 Jan Paid wages Rs 350 & rent Rs 200.
5. A company had bought machinery for Rs 2,00,000  including a boiler worth Rs 20,000. The machinery account had been credited for depreciation on the reducing installment system for the past four years at the rate of 10%. During the fifth year, i.e. the present year, the boiler  became useless on account of damage to some of its vital parts and the damaged boiler is sold for Rs 4000. Write up the machinery account for 5 years?

